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1. Introduction
The Regional Business Angels Support Program aims to connect potential angel investors in regional Queensland with potential start-up investment opportunities and to strengthen the availability of angel investment pathways for regionally based start-ups.
Angel investors provide an avenue for seed funding for start-ups to commercialise innovative products, processes or services.

2. Funding
The Advance Queensland Regional Angel Investors Support Program will provide funding up to $20,000 (excluding GST) per region for one year, with a possibility of extension for a second year, to eligible organisations to deliver education, networking events and activities that create and support local groups of potential angel investors.

Funding cannot be provided for any activity that has received funding through another Advance Queensland program.

No more than ten applications will be funded across Queensland (excluding Brisbane City).

3. Activities

This program aims to facilitate the formation of local angel groups in regional Queensland through activities such as:

· Engagement meetings and workshops for potential business angels.

· Hosting events for potential angels and start-ups.

· Hosting visiting entrepreneurs, business angels or venture capitalists to the region to provide insights to local investors.

· Assist angel investor groups with administrative support (up to a maximum of $5,000 expenditure per annum), including wages and consumables for the group.
· Participate in national business angel events and share learnings with the local group.

4. Eligibility
Funding is open to eligible profit and not-for-profit organisations.
Applicants must be a Queensland based organisation with an ABN and be registered for GST.
The following types of organisations would be considered eligible, provided they apply under a registered Australian company based in Queensland:
· Potential angel investor/s.

· Existing angel organisation within a region.

· Start-up incubators.

· Not-for-profit entities established to deliver the regional start-up angel investors groups.
Applicants are limited to receive funding to create groups in a maximum of three ARIP regions.
Organisations already receiving Queensland Government funding are eligible to apply for this funding.
5. Ineligible Applicants

The following organisations are not eligible to apply for this fund but may be a project partner:
· Universities;

· Professional services firms;

· Financial institutions
· Government agencies; and
· Government owned corporations.
6. Activity Criteria
Activities may be conducted on a for profit or not-for-profit basis and demonstrate broad benefit to the region’s star-up community.
Activities demonstrating collaboration with other regional organisations will be given favourable consideration.
Activities must align with the Advance Queensland program.
The project must cover at least three of the following focus areas:

· initial collaboration, building networks and connectivity;
· grow knowledge and capability/skills;
· identify sources of regional angel capital;
· connect potential business angels and start-ups;
· connect with Business Angel Networks outside the region.

7. Eligible Costs
Eligible costs include:

· venue hire;

· travel for presenters;

· accommodation for presenters;

· catering;

· promotion; and

· fees for external speakers

8. Ineligible Costs

The following will not be funded:

· any capital expenditure items;

· purchase of IT hardware/devices (software may be eligible);

· self-promoting activities associated with the applicant; and
· costs for consultants/contractors that are associated entities to the applicant.

9. Assessment Criteria
Applications will be considered for approval based on the following four equally weighted (25%) criteria:

Planning

Applicants should:

· Demonstrate how the proposed project will identify, engage and build knowledge/skills in potential angel investors in the nominated region.

· Outline the proposed activities to connect angel investors with start-ups in the region.

· Include a project Budget outlining high level costs and any other income sources (as contained in the online application form).
Capability

Applicants should:

· Demonstrate the applicant and/or the key individuals involved in the project have the capability or relevant experience to lead a regional angel program (the resumes of key people must accompany the application – preferably three or four key individuals).

· Indicate any support from accounting or legal services firms in the region (will be highly regarded).  For further information see letters of support below.
· Provide details of any committee or group to oversee the program (if in existence).
Investment/Angel Connections

Applicants should:

· Outline any connections to current and potential angel investors in the region.

· Outline support from the local start-up ecosystem or business community.

· Provide a minimum of three letters of support for the application (one should be from the ARIP lead organisation in the region).

Innovation Connections
Applicants should:

· Outline connections to local businesses, professional services, universities or other local providers of innovation services.

· Demonstrate any connections with other business angel organisations and/or innovation funding sources outside the region.

10. Conditions of Funding

Only eligible expenditure incurred on or after the project commencement date can be claimed by successful applicants.
Applicants will receive 75% of approved funding (up to $15,000) on acceptance of the letter of offer and 25% (up to $5,000) on completion of the project to the satisfaction of the department.
The Final Report and Financial Acquittal Report should provide evidence of expenditure on eligible project activities, the status of the group and future directions.
After acceptance of the Final Report and the Financial Acquittal Report, the applicant will be invited to provide a Tax Invoice to the department for payment of the final milestone amount.  This invoice will be paid within thirty days.

11. Reporting, Record Keeping, Access and Audit
Upon receiving the Grant the must agree to:

· maintain records of the expenditure of the Funding;

· provide a Final Report and Financial Acquittal Report within one month after the final milestone date;

· provide any information reasonably requested by the State; and

· allow the State’s employees, contractors and agents to access the premises and inspect records and Project documentation and/or audit the performance of the Agreement, upon reasonable notice.

12. Intellectual Property
The applicant owns the Intellectual Property Rights in project material created in undertaking the project.

13. Insurance

The Recipient agrees to maintain adequate insurance, (including at least $5 million public liability insurance, and workers’ compensation insurance) for the duration of the agreement and provide the State with proof when requested.

14. Professional Advice
Should the applicant require assistance with their application, they should contact their professional accountant/business adviser who will be able to assist the applicant.
AN IMPORTANT MESSAGE

The forms and commentaries contained in this paper are provided as a guide only and should not form the sole basis for any advice in relation to the particular situation of any person without first obtaining proper professional advice.

This paper is provided on the understanding that ESS BIZTOOLS PTY LTD (ACN: 078 451 439) will not be responsible as a result of any use made by users hereof of the forms or commentaries of this paper without first obtaining specific professional advice.  Neither shall ESS BIZTOOLS PTY LTD be responsible for any errors or omissions contained in these papers.  ESS BIZTOOLS PTY LTD expressly disclaims liability whether under contract or negligence and whether to a direct purchaser of these papers or to any other person who may borrow or use them in respect of any loss or damage flowing therefrom whether direct or consequential.  In particular and without limiting the extent of this disclaimer ESS BIZTOOLS PTY LTD accepts no liability if any form or commentary contained herein, whether used in its original form or altered in some way by the user, proves not to be valid or not to attain the end result desired by the user.  This exclusion shall extend both to the user and to any client of the user who may suffer loss as a result of the use of these papers and it shall apply even though ESS BIZTOOLS PTY LTD may have been negligent in the publication or preparation of these papers.  The user acknowledges that it has not made known to ESS BIZTOOLS PTY LTD any particular purpose for which these papers are required and that it has not relied on ESS BIZTOOLS PTY LTD's skill or judgement to provide a paper suitable for any such purpose.

INTELLECTUAL PROPERTY NOTICE

The authority to use all copyright, trade marks and other intellectual property rights comprised in this paper is held exclusively by ESS BIZTOOLS PTY LTD (ACN: 078 451 439).  Neither these rights nor any part of this paper may be used, sold, transferred, licensed, copied or reproduced in whole or in part in any manner or form whatsoever without the prior written consent of ESS BIZTOOLS PTY LTD (ACN: 078 451 439).

(  -  ESS BIZTOOLS PTY LTD  -  ACN:  078 451 439
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